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Investment
Details:

Share Price: $100
Total Shares: 1,250
Market Cap: $125,000
Total Casks: 4

Data:

2-Yr Index"
+16.86%

5-Yr Index?
+120.39%

Maturity Date Range
2025-2028

Kiyokawa Cask Collection
(VV-KKCSK)

The Kiyokawa Cask Collection presents a distinctive investment opportunity in the realm of
Japanese whisky casks. Located in Nagano Prefecture, Japan, the Kiyokawa Distillery stands at
the forefront of the whisky industry, driven by its "Farm to Bottle" philosophy, innovative barley
farming practices, and a steadfast commitment to diverse cask maturation styles.

Kiyokawa's pioneering spirit is evident in its cutting-edge distillery, equipped with modern pot
stills, including a Frilli pot still—the first seen in Japan's whisky production landscape. Further
distinguishing the distillery from its competitors is the fact that Kiyokawa farms its own barley,
an incredibly unique practice in Japan. Not only do most distilleries not farm their own barley,
but many opt instead to import barley grown in Scotland rather than utilizing Japanese-grown
barley. With this infrastructure and a "farm to bottle" approach, Kiyokawa is well-positioned to
craft a wide range of single malts and blends, placing a strong emphasis on cask maturation
and local terroir.

Since the early 2000s, the demand for Japanese whisky has experienced an extraordinary surge
in popularity, primarily driven by trailblazing brands like Yamazaki, Hakushu, and Nikka. These
distilleries have earned international acclaim for their meticulous craftsmanship, unique flavor
profiles, and the exceptional skills of Japanese distillers. As a testament to this soaring demand,
The Rare Whisky 101 Japanese 100 Index has undergone remarkable growth, boasting a solid
32.68% increase in the past three years.

While acquiring casks of Japanese whisky has historically posed challenges, recent
developments have made limited casks accessible to a broader audience. Investing in Japanese
whisky casks provides a distinctive opportunity when compared to Scotch casks, primarily due
to the lower levels of overall supply and, consequently, a more limited number of bottled
Japanese single-cask whiskies in the market.

In conclusion, the Kiyokawa Cask Collection presents a unique opportunity to invest in Japanese
whisky casks from an innovative distillery that seamlessly blends tradition with cutting-edge
techniques with the goal of making a whisky unlike any other in Japan. With the Japanese
whisky market experiencing robust growth and the potential for significant capital appreciation,
these casks represent a unique subset of the whisky asset class that can diversify even the most
developed wine & spirits investment portfolio.

INVESTMENT HIGHLIGHTS

Innovative “Farm to Bottle” Distillery

Located in Nagano Prefecture, Japan, Kiyokawa Distillery leads the whisky industry with its "Farm to
Bottle" philosophy, modern pot stills (including the rare Frilli pot still), and a strong focus on cask
maturation and local terroir, bolstered by their commitment to farming their own barley. This
collection further distinguishes itself with unique cask types, including Marsala and Oloroso-seasoned
barrels, enhancing its investment appeal.

Surging Demand for Japanese Whisky

Since the early 2000s, the demand for Japanese whisky has witnessed an extraordinary surge, driven
by pioneering brands like Yamazaki, which have won multiple Whisky of the Year awards and put the
country on the map for producing investment-grade whisky. The Rare Whisky 101 Japanese 100
Index has seen remarkable growth, with a 32.68% increase in the past three years, reflecting the
global popularity of Japanese whisky.

Unique Maturation Dynamics in Cask

The Kiyokawa Cask Collection offers a distinctive investment opportunity, driven by the fact that
whisky evolves in flavor and complexity exclusively while in the cask, unlike whisky in bottles, which
remains static. As the whisky matures and gains in complexity with time, the availability of casks
decreases as they are bottled, creating a compelling inverse relationship between quality and
availability. Due to these unique characteristics, the demand for aged single-cask whiskies has risen
in recent years.
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Japanese 100 Index
2-Year Chart (September 2021 - September 2023)

This index includes 100 iconic collectors’ bottles from Japan. Now becoming ever more desirable we are seeing
more and more appear in UK auctions.

Japanese 100 Index (2-Year)
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Japanese 100 Index
5-Year Chart (September 2018 - September 2023)

This index includes 100 iconic collectors’ bottles from Japan. Now becoming ever more desirable we are seeing
more and more appear in UK auctions.

Japanese 100 Index (5-Year)
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Offering Assets

Spirit Year Casks % Value Sourcing

1st Fill Oloroso 2022 2-225L 50% Merchant

1st Fill Marsala 2022 2-225L 50% Merchant

1. 2-Year Return from 09/2021 - 09/2023 - Source: Japanese 100 index

D I S C L o S U R E STAT E M E N T 2: 5-Year Return from 09/2018 - 09/2023 - Source: Japanese 100 index

The information contained on the Vint.co web site has been prepared by Vint without reference to any particular user’s investment requirements or financial situation. Potential investors are encouraged to
consult with professional tax, legal, and financial advisors before making any investment into a Vint offering.

All investments involve risk, including the risk of the loss of all of your invested capital. Please consider carefully the investment objectives, risks, transaction costs, and other expenses related to an
investment prior to deciding to invest. Diversification and asset allocation do not ensure profit or guarantee against loss. Investment decisions should be based on an individual's own goals, time horizon,
and tolerance for risk.

You should speak with your financial advisor, accountant, and/or attorney when evaluating a Vint collection. Vint does not make recommendations or provide investment advice.
YOU MUST CAREFULLY REVIEW THE RELEVANT VINT OFFERING CIRCULAR AND OFFERING STATEMENT BEFORE DECIDING TO INVEST.

Vint and its subsidiary VV Markets, LLC are conducting public offerings pursuant to Regulation A under the securities act of 1933, as amended, through the platform. The offering circular for the collections
can be found on the SEC website. Past performance is no guarantee of future results. Investments such as those on the Vint platform are speculative and involve substantial risks to consider before
investing, outlined in the respective offering materials and including, but not limited to, illiquidity, lack of diversification and complete loss of capital.

Key risks include, but are not limited to, limited operating history, lack of a secondary market, wine and spirits market risk and the manager’s ability to execute. An investment in an offering constitutes only
an investment in a particular series and not in Vint or VV Markets. Investors should carefully review the risks located in the respective offering materials for a more comprehensive discussion of risk.

The vint.co website and other communication may contain certain forward-looking statements that are subject to various risks and uncertainties. Forward-looking statements are generally identifiable by

use of forward-looking terminology such as “may,” “will,” “should,” “potential,” “intend,” “expect,” “outlook,” “seek,” “anticipate,” “estimate,

approximately,” “believe,” “could,” “project,” “predict,” or other

similar words or expressions. Forward-looking statements are based on certain assumptions, discuss future expectations, describe future plans and strategies, or state other forward-looking information.
Our ability to predict future events, actions, plans or strategies is inherently uncertain and actual outcomes could differ materially from those set forth or anticipated in our forward-looking statements. You
are cautioned not to place undue reliance on any of these forward-looking statements.
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